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SUBJECT: Increased Insurance on Bank Deposits 


We have been advised that insurance protection on bank deposits 


covered by the Federal Deposit Insurance Act has been increased 
to 10,000.00, 


This increase is provided for in the Federal Deposit Insurance 
Act as amended in Public Law No. 797, Slst Congress, 2nd Session, 
Section 2 (September 21, 1950). Section 3 of the Act, as amended, 
Ni now reacs as follows: 


"(m) The term ‘insured deposit' means the net 
amount due to any cepositor for deposits in an 
insured bank (after decucting offsets) less any 
part thereof which is in excess of $10,000..." 
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